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Web project 1: mobile payments
Introduction 
Smartphones have made payments easier than ever. There are numerous mobile payment apps that provide consumers with new ways to transfer money with friends, use alternative currencies, purchase products, and manage expenditures, and many more.  This paper will discuss two common mobile payments that are used to make payments worldwide- PayPal and Venmo. The article explores their ease of use, security, cost, international support.
PayPal
[bookmark: _GoBack]PayPal is an international company for online money transfer. For you to transfer the money from to a person, you only need the recipient's email address or mobile phone number. Both the sender and receiver of funds must have a PayPal account. It is an easy method of mobile payment since the money is sent quickly online (Trautman, 2015). PayPal is one of the easiest and most convenient modes of payment. The users link their PayPal account with the phone and set a pin and go ahead to make transactions. Transfers are available to most of the countries worldwide. The purchasing ability of the app is almost universal. 
Concerning its security, PayPal is a safe method of payment because transactions are made safer by giving the merchants payment and not card detail or other bank information. (Trautman, 2015).  Additionally, to enhance the security of transactions, money sent can be placed on hold for a period of up to 21 days for the sender to verify the transaction. This ensures safe transactions in circumstances where the transaction is dubious or for any other reason. 
PayPal is also a cost-effective mobile app for payment. There is usually no fee to transfer money to or from family and friends who have a PayPal account (in the US). The transaction fee to other people who do not have a PayPal account is minimal. It is also effective in terms of transfer limits. It has the second-highest transfer limit after Google Pay. 

Venmo
This is a free of charge mobile money transfer app which allows transfers among family and friends. The app is available on both Android and IOS. One needs to create an account via email and then link and verify the bank account details such as debit and credit card information. 
In terms of convenience, Venmo is one of the best apps since transactions can be made within 24 hours. It is also a convenient app for shopping and sending money quickly between friends and family. 
In terms of cost, it is free to send money using Venmo balance, debit account, or bank account. Credit cards are charged a 3% standard fee.  Receiving funds is always free, as it is when you make purchases using Venmo through PayPal. Venmo debit MasterCard is free for making purchases (Acker & Murthy, 2018).
Venmo is a secure mode of the transaction since it uses encryption to protect account details. Additionally, Venmo uses multi-factor authentication and PIN code to access the app (Khanna, 2015).  
Regarding international support, Venmo works in conjunction with PayPal; hence it can be used to make purchases anywhere PayPal is accepted. However, payments can only be made in the US as Venmo doesn't yet have international capabilities.
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